WILLIAM
PROJET (1362)

Summary

The William Property is situated 7 km southwest of the town
of Chibougamau. It contains two zinc-copper-silver showings
that were discovered through drilling and mapping work. The
mineralization is likely of volcanogenic origin and is found
in felsic volcanic rocks that are known to host the Scott Lake
deposit and the former Lemoine mine.

The Millkirk showing area represents the most prospective
area on the property. It contains felsic volcanic rocks
overprinted by extensive hydrothermal alteration. Several
occurrencesof fracture-hosted zincand copper mineralization
have been observed. From a more regional perspective, the
Millkirk showing and the massive sulphide lenses of the Scott
Lake deposit are hosted in the same volcanic sequence — the
Scott member.

The project is at the stage of exploratory drilling. A proposed
work program is available.
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Two 7 km southwest
zinc-copper-silver
showings

of the town
of Chibougamau

Millkirk (R-6-1) At the stage
3.9 % Zn and 0.5 % Cu of exploratory
over 0.5 m drilling

ABOUTUS ---

SOQUEM, a subsidiary of Investissement
Québec, is dedicated to promoting the
exploration, discovery and development
of mining properties in Quebec.

SOQUEM also contributes to maintaining
strong local economies. A proud partner
and ambassador for the development of
Quebec’s mineral wealth, SOQUEM relies on
innovation, research and strategic minerals
to be well-positioned for the future.
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Location

The propertyisin the Province of Quebec, Canada, 7 km southwest of the town of Chibougamau
(Figure 1). The municipality has a railway, a well-developed electrical grid and skilled workers
in the mining sector. The property is also located approximately 15 km from the Copper Rand
mine site, which has a copper-gold ore processing mill and a tailings pond. A motorable road
and numerous forest roads on the property provide easy year-round access.

The nearest municipalities are the towns of Chibougamau and Chapais and the two Cree
communities of Mistissini and Oujé-Bougoumou.
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Location map
of the William property.
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Regional geology

The Chibougamau mining camp is located in the northeastern Abitibi Greenstone Belt of the
Superior Province (Figure 2). The region, bounded to the east by the Grenville Front, is part
of the polycyclic Northern Volcanic Zone linking the Matagami and Chibougamau mining
camps. The Archean rocks in the Chapais-Chibougamau area belong to two groups, Roy and
Opémisca, separated by an erosional unconformity. They are overlain by Proterozoic sequences
that include the Chibougamau Formation (Figure 3).

The base of the first volcanic cycle consists of the Obatogamau Formation, which is divided
into three members, from bottom to top: lower, middle and David. The Obatogamau Formation
is overlain by the Waconichi Formation, comprising volcaniclastic rocks, exhalites, turbidites
and rhyolitic to basaltic volcanics.

The Waconichi Formation contains six members: Allard, Scott, Queylus, de Chevrier, Andy
and Lemoine (RG201503). At the regional scale, the Waconichi Formation is known for its
VMS fertility.

The second cycle consists of the Bruneau Formation overlain by the Blondeau Formation.

The rocks of the first volcanic cycle were intruded by the synvolcanic Lac Doré Intrusive Suite,
whereas those of the second cycle were intruded by the Cummings sills. The anorthositic
Lac Doré Intrusive Suite is found on the southern and northern flanks of the Chibougamau
Anticline, the core of which is occupied by the Chibougamau Pluton. The Cummings sills are
mainly on the northern flank of the anticline.
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Stratigraphic column of the Chibougamau region
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(taken from Leclerc et al. 2017)
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Property Geology

The property is situated on the northern flank of the Chibougamau Anticline (Figure 2). The
majority of the lithologies observed on the property are intermediate to mafic volcanic rocks
belonging to the David, Scott and Allard members of the Roy Group. Felsic volcanic rocks are
observed in the Scott and Allard members. The southern end of the property is underlain by
the lithologies of the Lac Doré Intrusive Suite. The stratigraphy strikes 075 °N with a dip to
the south and tops to the north. In the southern part of the property, a major deformation
corridor, the Lac Sauvage Fault, cuts through the Scott and David members from east to west.
Late NNE-trending faults show apparent sinistral displacement (Figure 4).
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Compilation and targeting

Regional data acquisition
e Secondary environment
e Airborne/helicopter geophysics

Basic Exploration
Cartography/prospection
Stripping

Geophysics

Drilling

Advanced Exploration
o Definition drilling
e Mettalurgical test
» Resources estimate

Development
e Conversion drilling
¢ Preliminary economic assessment
e Bulk sampling
¢ Prefeasibility study
¢ Feasibility study

Construction and setting

Operation

Restoration
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Mineralization, showings and target deposit types

On the William Property, the target is Zn-Cu-Ag+Au volcanogenic massive sulphide (VMS)
mineralization in volcanic rocks.

In the centre of the property, the VMS-Falcon showing is characterized by a massive sulphide
horizon carrying pyrrhotite, pyrite, sphalerite, galena and chalcopyrite, concordant with
stratigraphy. This horizon, presumably of exhalative origin, is hosted in a porphyritic and
fragmentary felsic unit belonging to the Allard member. The massive sulphide horizon
intersected near the surface in hole LW-17 corresponds to an electromagnetic anomaly
detected by a DEEPEM survey.

In the southern part of the property, the Millkirk showing corresponds to a Zn-Cu-Ag
intersection in hole R-6-1. This mineralization is fracture-hosted, just like three other Zn
and Cu occurrences found in the area in a drill hole, a trench and a grab sample.

Table 1 presents the best results from these areas of interest.

VMS-Falcon Hole LW-17 0.1% Cuand3.3% Zn
Hole R-6-1 3.9% Zn, 0.5 % Cu 0.5
Hole LW-31 2.4 % 7Zn 0.61
Millkirk Trench TR-97-07 0.3% Zn 1

Grab sample

from trench TR-97-03 1.7% Cu -

Table1
Best results from the VMS-Falcon and Millkirk areas

SOQUEM’s assessment indicates that the Millkirk area has the best potential
on the property. Recent mapping has confirmed the presence of felsic volcanic
rocks belonging to the Scott Member that were subjected to widespread and
intense chlorite alteration. The hypothesis is sulphide remobilization along
fractures from a deep volcanogenic massive sulphide lens. This area has several
characteristics similar to those observed at the Scott deposit 12 km to the west.
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The VMS-Falcon area is also of interest due to intersections of massive sulphide horizons
carrying significant Zn, Cu, Pb and Ag grades in several historical drill holes. As seen in the
longitudinal section (Figure 5), the depth extensions have not been tested by drilling.

NO76°

Longitudinal section of the VMS-Falcon area.
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Historical resources and economic geology of the area
Lac Scott deposit

The Lac Scott project, adjacent to the William Property, contains several massive sulphide
zones in volcanic rocks. These zones are roughly 11 km from the property. The table below
presents the most recent mineral resource estimate for the Lac Scott project :

. Tonnage |Cugrade |Zngrade |Augrade |Aggrade

Indicated resources 3.57 0.95 4.17 0.22 37.2
Inferred resources 14.28 0.78 3.49 0.22 22.3
Tableau 2

Technical report on the mineral resource estimate for the Scott Lake project,
Northwestern Quebec, Canada, 28-03-2017

To date, nine mineralized zones composed of Zn-Cu stringers or massive sulphides have been
identified in the western part of the Scott Lake Property. These mineralized bodies are hosted
in the volcanic sequence of the Scott Member. Mineralization is spatially associated with felsic
volcanics, namely the Scott and Tony rhyolites. Except for the Selco-Scott lens, the massive
sulphide lenses occur at depths between 200 and 1,000 m. The volcanic rocks are overprinted
by strong and extensive hydrothermal alteration.

Lemoine Mine

Between 1975 and 1983, the Lemoine mine produced 757,585 t of ore at 9.52 % Zn, 4.18 % Cu,
4.56 g/t Au and 82.26 g/t Ag. The deposit is situated on the southern flank of the Chibougamau
Anticline, hosted in felsic to intermediate volcanic rocks of the Lemoine Member. The Lemoine
Member belongs to the Roy Group and is the equivalent of the Scott Member on the northern
flank. Mineralization occurs as a single massive sulphide lens of exhalative origin, 1to 9 m thick,
hosted in crystal tuff. Mineralization consists of sphalerite, chalcopyrite, pyrite and pyrrhotite
with gold and silver. Alteration near the mineralized lens is of low intensity and characterized
by the presence of carbonates and chlorite.
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Targets and summary of proposed work
Follow-up work is recommended on the Millkirk and VMS-Falcon showings.

In the Millkirk area, the most promising of the two, drilling should reach greater depths to test
the hypothesis of remobilization from a deep sulphide deposit. The geological information
gained from this work should be combined with recent surface data to guide exploration for
new massive sulphide lenses. Three holes spaced 75 m apart are recommended to intersect the
rhyolite at a depth of 200 m.

In the VMS-Falcon area, drilling should be conducted between holes LW-29 and LW-19 and
below hole LW-17 to test for an extension of the mineralized zone and thickening of the
massive sulphide horizon. In addition, three holes spaced 50 m apart should be drilled below
holes LW-29 and LW-19 on the longitudinal section.

A total of approximately 1,600 m drilled in 7 holes should be possible for a first exploration
program. A borehole Pulse-EM survey should be performed in each hole to locate potential
conductors.

Other recommended work

o Perform a new high-resolution drone-borne magnetic survey in the southern portion
of the property;

¢ Conduct new borehole electromagnetic surveys ;
» Review historical drill core and collect samples for whole-rock analyses ;

o Improve the understanding of the surface geology in the Millkirk area.
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Claim status
Number of mining titles: 26
Total amount required : S 53,550

Some work will need to be performed by November 2022 for one mining title
and by August 2023 for all the other mining titles.

The property is free of any charge, royalty, hypothec, fee, security or
other right.

The mining title map is provided in Appendix 2.

A detailed legal history is available on request.

Other documents and information available from SOQUEM

SOQUEM’s Geotic database :
e 27drill holes totalling 4,371 m
¢ 491 m samples for analysis;
¢ 540 amples for metal assays ;

¢ 10 lithogeochemical samples from 3 drill holes.
Outcrop descriptions (93) and grab sample geochemistry (103 analyses).
Geophysical interpretation report by INTER Géophysique.
ArcGIS data compilation.

All fact sheet figures are presented in Appendix 3.
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CONTACT AND INFORMATION
Tony Brisson, CEO

Head office

1740, chemin Sullivan
Suite 2000

Val-d’Or (Québec) JoP 7H1

& <

soquem.qc.ca soquem.abitibi@soquem.qc.ca 819 874-3773

m Follow us on Linkedin

Subscribe to our newsletter !



Appendix 1

Summary of historical work.

m Type de travaux Numéros de GM

Mapping, stripping,

drilling (3 DDH) GM54598 ; GM54597 ; GM54850 ;
19972021 SOQUEM and geophysical GM55511 ; GM55264 ; GM56213
surveys: HEM GM62337 ; GM64213; GM70330;
(MaxMin), IP GM70917
and InfiniTEM
Drilling (32 DDH), GM33969 ; GM33970 ; GM34664 ;
geophysical surveys GM36180 ; GM37480; GM36183;
RN Falconbridge (MAG, HEM (MaxMin), GM37368 ; GM38984 ; GM38437 ;
Copper Ltd IP and DEEPEM), GM37852 ; GM38981; GM40052 ;
mapping and GM42876 ; GM40053 ; GM40051;
geochemistry GM41229 ; GM41228
Drilling (3 DDH)
1976-1977 Selco Mining and geophysical GM31916 ; GM32253 ; GM32773;
Corp. Ltd surveys (MAG, EM, GM32505
HLEM and IP)
Mapping,
drilling (57 DDH), Work conducted
1946-1976 - .
and MAG and EM by several companies

geophysical surveys
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Appendix 2

Mining title map.
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Appendix 3

Location map of the William property.

s0e10"

19950

# Oujé-Bougoumou

Camp Minier
Chapais

__'——/-—_-\/—'/w
{113

45240

943"

J villes Mine historique
E Autres Propriétss SOQUEM ® o

@® zn
L= t
@ RRAE ® o Au
. Gite avec Ressources
Using de traitement Capper Rand

Au

——— Route . v
~—+ Réseau ferroviaire @
® =

SUF‘UEM Localisation de la propriéts
William
o 5

E 10 15 20
[ w0

[ JBlackiock{Metals]

[ BVanadiumiEoiny

Mines Indépendantes Chib.
Corporation Nimsken
2736-1179 Québec inc.
Multi-Ressources Boreal
Ressources Yorbeau
Northern Superior Resources
Minéraux CBay

TAMGold

Kenorland Minerals
Vanadiumcorp Resource
Miniére BlackRock
Wanadium One Iron

Autres Propriétaires

T T
-75°20 75

T
734"

SOQUEM.QC.CA -+

s0=10"

a0

EH

e

49290

49°30°




Formation
delBruneau

VMS-Falcon
Lac Pierrot-Est
Forage LW-17 ; Forage 1165-17-25
0,1% Cu et 3,3% Zn sur 0,5m 14,9 git Ag et 20,7 gft Au sur 4 m

- e LT £

. i
PHREithgggapppmmntiossssratatt
1 |

a2} Membre d'Allard
(S

Indice (Au)
Indice (Cu)
Indice (Zn)
Indice (Ag)

Membre - 't Forage
d'allard | -
A = projet William

= e e,
e Yo v e £ -_ b .
r;rﬂmf‘h% ﬂ"fqrmwmi"”’”'—’ W Aren e Memhbre "“% 2y ':"%ymn"“‘””‘ e Projet David
o v 3 g 1 o
' e [Corndoridedetormation de Scott S - Zone de cisaillement dextre
SP0S o e Failledull ; ’ : L Zone de cisaillement inverse

deSeateasars

7 o 1 e, L % - Zone de cisaillement senestre
' i e ) Faille
Faille senestre
; Anticlinal
1 Sk — 5 D Granophyre
Groupe Sharp - L i ¥ |:‘._.".a'ge ;;_ [ Dicrite .
3,9% Cu el?:aggrf - sur1,2m o B 3,9% Zn, 0,5% Cu sur 0,5m % 2:::::?::25“ .
i:;;:::lﬁr‘;i : o S . i ; o | [ Roche intrusive mafique
SEmCu L gltA sor o / f | =77 o / ; i [""] Rache intrusive ultramafique

A . i ; i S [ ] schiste
; y ; s 5 ; ? I:l Roche volcanique felsique
[ Roche volcanique intermédiaire
D Roche volcanigue mafigue

Membref

Suite intrusive,
deiSeott -

iduLac-Dore
# y

Suiteiintrusiyve

du Lac-Dore ! : y so UEM Compilation de la propriété
& . f William
A T | 05 i 5 2
5 i

536000

September 2021 17



-?3:‘40' -?JI" 30

49740

45735

49925 49°30°

45020

SO

UEM

Géologie régionale

Propriéte William

15 20
Km

™ ¥
]
5
7
< w
Indice Gite avec Ressources [
Au Q M
® Mo @ v
® v ® o
® @ = i
® n Mine historique
Ag @ w
® @ = in
® N @ A g
ETR J Villes
® w [ S0QUEM propriéeé
=]
« Cisaillement g
-
——3— Anticlinal
_]— Synclinal
in
-
&
) 7
3 ]:] Parautochtone Grenvillien
g :] Roche intrusive felsique
5 :I Roche intrusive intermédiaire | 2
E &
j:: - Roche intrusive mafigue %
E] i i i
£ - Roche intrusive ultramafigue
- Suite intrusive de Cummings In
&
D Formation de Chibougamau =
@
% ]:] Groupe d'Opémsika
§ I:I Formation de Bordeleau _}:r'.
E Formation de Caopatina g
T
g g?} E Formation de Waconichi
,8%2 D Formation de Blondeau i
D Formation de Scorpion z
g E g_ E Formation de Bruneau
9%.-; £ - Formation d'Obategamau =
&
- Formations de Chrissie et des Vents | &

1
7510

74050

T
-73040° -73°30'

SOQUEM.QC.CA




NO76° N256°
350m
300m
LW-17
1,99% Zn et
LW-26 0,11% Cu sur 0,8m
0,55% Zn . LW-20
sur p.6m 0,20% Zn
sur 3,6m
9
250m /\ LW-25 @
0,16% Zn LW-27
éo sur 2,.9m 0,21% Zn
sur 3,1m
LW-19
041% Zn @
sur fi,2m
200m
LW-29
0,09% Zn
O sur 0.pm
@
LWw-21
0.31% Zn
sur 1,6m
150m
100m
50m
SUF‘UEM Vue vers N166° / -27°
. . . Longitudinale du
D"e':l'o': ::Iu p:an. secteur VMS-Falcon
N256°/-63 Projet William
Dessiné par: Vérifié par:
£ g g Bryan Sinkunas Anthony Franco De Toni, géo., M.Sc
2 = D Date: 2021-06-11

September 2021




